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Item 5.02. Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of

Certain Officers.
 
On December 8, 2023, the board of directors (the
“Board”) of electroCore, Inc. (the “Company”) appointed Charles S. Theofilos, M.D., as a new Class
III
member of the Board. The term of each Class III director lasts until the Company’s 2024
 annual meeting of stockholders. In connection with the
appointment of Dr. Theofilos to the Board, the size of the Board was increased
by resolution of the Board from seven members to eight members on
December 8, 2023.
 
Dr. Theofilos
is a retired neurosurgeon who founded The Spine Center in Palm Beach Gardens, FL in 1996. He also founded and serves as President of
Theo
Concepts, LLC and Founder of The Theo Group, a family office. Previously, he served as Co-Director of the Neuroscience Center, Chairman
of
Neurosurgery, and Chairman of Cranial and Spinal Surgery, at JFK Medical Center in Atlantis, Florida, Director of Spine Surgery at
 Jupiter Medical
Center, and Chairman of Neurosurgery at Palm Beach Gardens Medical Center. Dr. Theofilos has been a founder, director
and/or investor in a number of
early-stage medical device and healthcare companies, including K2Medical, SpineCore LLC and electroCore,
LLC, a predecessor of the Company. Dr.
Theofilos received an M.D. from Emory University School of Medicine, a B.A. in biology from Emory
University, and a GMP (General Management
Program) from The Wharton School of The University of Pennsylvania.
 
There are no arrangements or understandings between Dr. Theofilos and
any other persons pursuant to which he was selected as a director of the Company.
As required to be disclosed under Item 404(a) of Regulation
S-K, Happy Holstein Management, LLC, of which Dr. Theofilos’ spouse, Kathryn Theofilos,
is the manager, participated as an investor
in the Company’s August 2023 registered direct public offering and concurrent private placement. Happy
Holstein Management,
LLC purchased (i) 453,257 shares of common stock, par value $0.001 per share, of the Company (“Common Stock”), and
pre-
funded warrants to purchase 113,314 shares of Common Stock, in the registered direct public offering, and (ii) warrants to purchase
up to 283,285 shares of
Common Stock in the concurrent private placement, the terms of which were described in a Current Report on Form
8-K filed by the Company with the
Securities and Exchange Commission (“SEC”) on July 31, 2023. The Company agreed to
file a registration statement on Form S-1 with the SEC to cover
the resale of certain securities issuable in connection with the private
placement, which registration statement was declared effective by the SEC on August
31, 2023.
 
In connection with his appointment to the Board,
Dr. Theofilos will receive the Company’s standard non-employee director cash compensation, and has
been granted an inaugural equity
award effective January 1, 2024 pursuant to the Company’s Non-Employee Director Compensation Policy, a copy of
which was filed with
the SEC as Exhibit 10.13 to the Company’s Registration Statement on Form S-1 on August 24, 2023. Additionally, Dr. Theofilos and
the Company will enter into the Company’s standard indemnification agreement for directors and executive officers, the form of which
was filed with the
SEC as Exhibit 10.14 to the Company’s Registration Statement on Form S-1/A on May 21, 2018.
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Pursuant to the requirements of the Securities Exchange Act of 1934,
the registrant has duly caused this report to be signed on its behalf by the undersigned
hereunto duly authorized.
 
  electroCore, Inc.
   
December 14, 2023 /s/ Brian Posner
  Brian Posner
  Chief Financial Officer
 
 


